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EXISTING AVAILABLE LISTINGS: DIRECT LEASE
LA MIDCOUNTIES

COUNT BY SF
160 9M
137 w Y g.2m 8.1M
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0 0K
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2022 2023 2024 2025 2026 2022 2023 2024 2025 2026
v 7% v 200K (2%)
YOY decrease in number of listings YOY decrease in SF of listings

Industrial Direct Lease Listings 10K+ SF through Q2 2026 SOURCE: AIR CRE 3


https://www.aircre.com/

NEW LISTINGS ADDED: DIRECT LEASE
LA MIDCOUNTIES

COUNT BY SF
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v 6% 300K (21%)
YOY decrease in number of listings added YOY increase in SF of listings added

Industrial Direct Lease Listings 10K+ SF through Q2 2026 SOURCE: AIR CRE 4
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UNDER CONSTRUCTION AVAILABLE LISTINGS: DIRECT LEASE
LA MIDCOUNTIES

COUNT BY SF
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vV 25% v 271K (40%)

YOY decrease in number of listings YOY decrease in SF of listings
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Industrial Direct Lease Listings 10K+ SF through Q2 2026 SOURCE: AIR CRE 5
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PROPOSED AVAILABLE LISTINGS: DIRECT LEASE

LA MIDCOUNTIES

COUNT

O - N W ~ U1 OO N 00

Ql Q2 @3 04 Q1 Q2 Q3 @4 Q1 Q2 @3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
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0

No change YOY in number of listings

Industrial Direct Lease Listings 10K+ SF through Q2 2026
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0
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TRANSACTIONS: DIRECT LEASE
LA MIDCOUNTIES

COUNT BY SF
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2022 2023 2024 2025 2026 2022 2023 2024 2025 2026
50% 1.1 M (79%)
YQOY increase in number of transactions YOY increase in SF transacted

Industrial Direct Lease Transactions 10K+ SF through Q2 2026 SOURCE: AIR CRE 7
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DIRECT LEASE TRANSACTIONS BY SIZE
LA MIDCOUNTIES

3.0M
OQ 2022 |022023 022024 Q22025 |02 2026
25 M
10K-50K 293K 443K 361K 434K 849K
20M
4 3 6 4
50K-75K 231K 0 168K 379K 246K .,
1 1 %
75K-100K 75K 0 82K 0 189K 10M
100K+ 847K Q69K 31 QK 548K 1 QI\/I 500 K

Grand 24 29 24 30 45 0K
Total 1.4M 712K 924K 1.4M 2.5M

2.5M SF Transacted

10K-60K m50K-756K 75K-100K m 100K+

Q2 2022 Q2 2023 Q2 2024 Q2 2025 Q2 2026

Over 1.2M SF of all transacted SF was in buildings TO00K+ SF representing 48% of the total transacted square footage

Industrial Direct Lease Transactions 10K+ SF through Q2 2026

SOURCE: AIR CRE 8
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AVERAGE ASKING RATE (GROSS): DIRECT LEASE

LA MIDCOUNTIES
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Industrial Direct Lease Listings 10K+ SF through Q2 2026
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Q4 Q1

$1.500

Q2 Q3
2025

$1.540
~

$1.496

$1.483

Q4 Q1 Q2
2026

v $0.02 (1%)

Decrease in average asking rate
since Q1 2021

v $0.004 (0.3%)

YOY decrease in average asking rate

SOURCE: AIR CRE 9


https://www.aircre.com/

AVERAGE ASKING RATE (NET): DIRECT LEASE
LA MIDCOUNTIES
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Industrial Direct Lease Listings 10K+ SF through Q2 2026 SOURCE: AIR CRE 10
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RATE REDUCTIONS (NET) BY SIZE: DIRECT LEASE
LA EAST

m 10K-50K mbHOK-75K  m76K-100K m 100K+
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Industrial Direct Lease Listings 10K+ SF through Q2 2026 SOURCE: AIR CRE 11
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TOTAL AVAILABLE LISTINGS: SUBLEASE
LA MIDCOUNTIES

COUNT
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0
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Industrial Sublease Listings 10K+ SF through Q2 2026
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TRANSACTIONS: SUBLEASE
LA MIDCOUNTIES

COUNT BY SF
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Industrial Sublease Transactions 10K+ SF through Q2 2026 SOURCE: AIR CRE 13
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SUBLEASE TRANSACTIONS BY SIZE & REGION: SF
LA MIDCOUNTIES

m 10K-60K m50K-75K 75K-100K m 100K+

350 K
OQ 2022 Q22023 |022024 022025 Q2 2096

300 K

10K-50K 0 21K 76K 04K 0 250K
1 1 200K

50K-75K 0 0 54K 50K 0
1 150 K

76K-100K 0 0 0 78K 0
100 K

100K+ 158K 181K

1 74K 311 K 1 59K Q22022 Q22023 0292024 Q292025 Q22026

0 SF Subleased

There were no sublease transactions in Q2 2026.

Industrial Sublease Transactions 10K+ SF through Q2 2026 SOURCE: AIR CRE 14
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TRANSACTIONS: AVERAGE MONTHS ON MARKET

LA MIDCOUNTIES

DIRECT LEASE AVG MONTHS ON MARKET
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V¥ 0.7 Months (7%)

YQOY decrease in time on market

Industrial Transactions 10K+ SF through Q2 2026
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TOTAL AVAILABLE LISTINGS: SALE
LA MIDCOUNTIES

COUNT
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46%

YOY increase in number of listings

Industrial Sale Listings through Q2 2026
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YOY increase in SF of listings

SOURCE: AIR CRE 16


https://www.aircre.com/

NEW LISTINGS ADDED: SALE
LA MIDCOUNTIES

COUNT BY SF
1.2M
20 =
18 1.0M 971K
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14 B 800K
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. 9 10 0 - 600K
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63% 625K (181%)
YQY increase in number of listings added YQY increase in SF added

Industrial Sale Listings through Q2 2026 SOURCE: AIR CRE 17
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SALE COMPARABLES
LA MIDCOUNTIES

COUNT
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75 24
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100%

YOY increase in number of transactions

Industrial Sale Comparables through Q2 2026
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BY SF
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216K

189K 1e0x  227% 180k
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YQY increase in SF sold

SOURCE: AIR CRE 18
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SALE COMPS BY SIZE
LA MIDCOUNTIES

OQ 2022 Q22023 022024 (022095 |02 2096

11 9 11 7 13 1OM

0-50K 160K 86K 172K 144K 160K
: o 800 K

50K-75K 56K 0 0 0 129K
600 K

1

7BK-100K 0 0 0 0 82K I

400 K

100K+ 244K 14OK 518K 67QK 200K . I .
19 10 12 18
Grand Total 216K 331K 312K 657K 1.0M [

0-60K mb50K-75K m75K-100K m 100K+

Q2 2022 Q2 2023 Q2 2024 Q2 2025 Q2 2026

1.0M SF Sold

Over 672K SF of all SF sold was in buildings T00K+ SF representing 67% of the total transacted square footage

Industrial Sale Comparables through Q2 2026 SOURCE: AIR CRE 19
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SOLD PRICE/SF
LA MIDCOUNTIES
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$350
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Industrial Sale Comparables through Q2 2026

$312.36

$308.25 $305.02 /
\

Q4 Q

$339.39
$314.20
$307.36
$259.53
$223.96
Q2 Q3 Q@4 Q1 Q2
2025 2026

v $32.29 (9%)

Decrease in average sold price since
Q1 2022

v $6.84 (2%)

YOY decrease in average sold price
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UNDER CONSTRUCTION PROPERTIES: 2022 - 2026
IE, LA, OC, VENTURA COUNTY

® Inland Empire  m Los Angeles County = Orange County mVentura County

O'&L 450M
Region Q2 2022 |02 2023 (02 2024 |2 2025 |02 2026 | Change [N

, 35.0 M

Inland Empire 386M 3656M 244M 126M 126M v 02%
Los Angeles S00M
County 5.1 M 82 M 59 M 40 M 33M Vv 18% o50M
20.0 M
Orange County 3.6 M 19M 1.8 M 16M 671K vb7% o
100M

Ventura County 464 K 626 K 898 K 918 K 991 K 8%
50 M

v 8% 0K — - - - -

Total A77YM 472M 330M 191 M 176 M
Q2 2022 02 2023 02 2024 02 2025 02 2026

v 8% 17.6M SF

YQY decrease in SF Total SF under Total SF under construction
under construction construction in Q2 20926 in LA MidCounties Q2 2026

Industrial Properties Under Construction 2022 - 2026 SOURCE: AIR CRE 21
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DELIVERED/COMPLETED PROPERTIES: 2022 - 2026
IE, LA, OC, VENTURA COUNTY

Q1 Q2
2022 2023 2024 2025 2026 2026

Inland Empire 40M
LA East 696K 326K  12M 379 K 203 K
LA MidCounties 1.4M  20M  25M 394 K 160 K
LA Central 087K 93K 367K 880 K 0
South Bay 553 K| 291K 479K 1.1 M 698 K
LA Northwest 19M  31M  13M 3.5 M 397 K
Orange County 16M  16M 1.1 M 22 M 338 K
Ventura County 738 K

286 M 429 M 321 M

Industrial Properties Under Construction 2022 - 2026

1.4M SF

Total delivered construction
in Q2 2026

186K SF

Total delivered construction in LA
MidCounties in Q2 2026

6.5M SF

Projected to be delivered in Q3 2026

SOURCE: AIR CRE 22
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