RENT ADJUSTMENT(S)
(ORIGINAL TERM)
STANDARD LEASE ADDENDUM
Dated:
By and Between
Lessor:
Lessee:
Property Address:
(street address, city, state, zip)
Paragraph:
The monthly Base Rent during the Original Term of the Lease shall be increased by using the method(s) selected below (ĐŚĞĐŬ ŵĞƚŚŽĚ;ƐͿ ƚŽ ďĞ ƵƐĞĚ ĂŶĚ Įůů ŝŶ
ĂƉƉƌŽƉƌŝĂƚĞůǇ):
I.

Consumer Price Index.

a.
The monthly Base Rent shall be increased on
and every
months thereaŌer during the Original Term ("CPI Increase
Date(s)") commensurate with the increase in the CPI (as herein deĮned) determined as follows: the monthly Base Rent scheduled for the Įrst month of the Original
Term shall be mulƟplied by a fracƟon the denominator of which is the Base CPI (as herein deĮned), and the numerator of which is the Comparison CPI (as herein
deĮned). The amount so calculated shall consƟtute the new Base Rent unƟl the next CPI Increase Date, but in no event shall any such new Base Rent be less than the
Base Rent for the month immediately preceding the applicable CPI Increase Date.
b.

The term "CPI" shall mean the Consumer Price Index of the Bureau of Labor StaƟsƟcs of the U.S. Department of Labor for (ƐĞůĞĐƚ ŽŶĞ):

CPI W

(Urban Wage Earners and Clerical Workers) or
CPI U (All Urban Consumers), for (Įůů ŝŶ hƌďĂŶ ƌĞĂ):
or
the area in which
the Premises is located, All Items (1982Ͳ1984 = 100). The term "Comparison CPI" shall mean the CPI of the calendar month which is 2 full months prior to the
applicable Original Term CPI Increase Date. The term "Base CPI" shall mean the CPI of the calendar month which is 2 full months prior to the Commencement Date of
the Original Term.
c.
If the compilaƟon and/or publicaƟon of the CPI is transferred to another governmental department, bureau or agency or is disconƟnued, then instead
the index most nearly the same as the CPI shall be used to calculate the Base Rent increases hereunder. If the ParƟes cannot agree on such alternaƟve index, then the
maƩer shall be submiƩed for decision to the American ArbitraƟon AssociaƟon in accordance with the then rules of said associaƟon and the decision of the arbitrators
shall be binding upon the parƟes, with the cost of such arbitraƟon being paid equally by the ParƟes.
II.
Fixed Percentage. The monthly Base Rent shall be increased on
and every
months thereaŌer during the Original Term
("Percentage Increase Date(s)") by
percent (
%) of the monthly Base Rent scheduled to be paid for the month immediately preceding the
applicable Percentage Increase Date.
III.

Fixed Rental Adjustment(s) ("FRA").

The monthly Base Rent shall be increased to the following amounts on the dates set forth below:
On (Įll in FRA Adjustment Date(s)):

The new Base Rent shall be:

BROKER'S FEE: For each adjustment in Base Rent speciĮed above, the Brokers shall be paid a Brokerage Fee in accordance with paragraph 15 of the Lease or if
applicable, paragraph 9 of the Sublease.
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