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EXISTING AVAILABLE LISTINGS: DIRECT LEASE

SOUTH BAY

COUNT

350
300
249
250
200 169 181
150 136
100
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Q2 2020 Q2 2021 Q2 2022 Q2 2023 Q2 2024

21%

YOY increase in number of listings

Industrial Direct Lease Listings 10K+ SF through Q2 2025
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NEW LISTINGS ADDED: DIRECT LEASE

SOUTH BAY

COUNT
80
75
70
65 63
60 57
55 53
50
45
40
35
30

45

Q2 2020 Q2 2021 Q2 2022 Q2 2023

25%

YQOY increase in number of listings added

Industrial Direct Lease Listings 10K+ SF through Q2 2025
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UNDER CONSTRUCTION AVAILABLE LISTINGS: DIRECT LEASE

SOUTH BAY

COUNT
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PROPOSED AVAILABLE LISTINGS: DIRECT LEASE

SOUTH BAY
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TRANSACTIONS: DIRECT LEASE

SOUTH BAY
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DIRECT LEASE TRANSACTIONS BY SIZE
SOUTH BAY

10K-60K mb50K-756K 75K-100KF  m 100K+

3.5 M
02 2020 022021 1022022 02 2023 022024 022025 |8

oM
10K-50K 355K 839K 458K 552K 919K 714K 25M
4 6 3 3 3 5 50w
5OK-75K 267K 334K 177K 157K 157K 311K
75K- 1 4 2 2 oM

-

100K 94K 328K 0 177K 178K 0
o B

1 00K+ 638K 11|v| 103K 797K 19|v| 688K soox [ B =

O K
otal 1.4M 2.6M 738K 1.7M 3.2M 1.7M Q22020 Q22021 Q22022 Q22023 Q22024 Q22025

1.7M SF Transacted

Over 714K SF of all transacted SF was in buildings 10K-60K SF representing 42% of the total transacted square footage

Industrial Direct Lease Transactions 10K+ SF through Q2 2025 SOURCE: AIR CRE 8
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AVERAGE ASKING RATE (GROSS): DIRECT LEASE

SOUTH BAY

$1.800
$1.700
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$1.500

$1.519

$1.400
$1.300
$1.200
$1.100
$1.000 51.089 $1.080
$0.900

$0.800
Q2 2020 Q2 2021 Q2 2022

Industrial Direct Lease Listings 10K+ SF through Q2 2025
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Q2 2023

$1.539
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$1.372

Q2 2025

$0.28 (26%)

Increase in average asking rate since
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v $0.17 (11%)

YOY decrease in average asking rate

SOURCE: AIR CRE 9
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AVERAGE ASKING RATE (NET): DIRECT LEASE

SOUTH BAY
$2.200
$1.980

$2.000 $1.931
101 $0.41 (33%)

$1.734 Increase in average asking rate since
$1.600 >1.681 Q2 2020
$1.400

0
$1.200 $1.267 $1.262 v $0-05 (8 /O)
YQOY decrease in average asking rate
$1.000
Q2 2020 Q2 2021 Q2 2022 Q2 2023 Q2 2024 Q2 2025

Industrial Direct Lease Listings 10K+ SF through Q2 2025 SOURCE: AIR CRE 10
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TOTAL AVAILABLE LISTINGS: SUBLEASE

SOUTH BAY
COUNT BY SF
80 M 4.0M
70 67 4M
61 3.5M
60 55 AM 3.3M
50 3M
30 2M
1.6M

20 2M 1.7M

10 13 1M

919K
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Q2 2020 Q2 2021 Q2 2022 Q2 2023 Q2 2024 Q2 2025

22% 500K (14%)

YQY increase in number of listings YQY increase in SF of listings

Industrial Sublease Listings 10K+ SF through Q2 2025 SOURCE: AIR CRE 11
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TRANSACTIONS: SUBLEASE
SOUTH BAY

COUNT
12

10
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Q2 2020 Q2 2021 Q2 2022 Q2 2023

v 60%

YQY decrease in number of transactions

Industrial Direct Lease Transactions 10K+ SF through Q2 2025
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SOURCE: AIR CRE
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SUBLEASE TRANSACTIONS BY SIZE & REGION: SF
SOUTH BAY

= 10K-50K mb0K-75K 75K-100KF = 100K+

02 2020 (02 2021 |02 2022 |02 2023 (02 2024 |02 2025 [IAEEE

500 K
10K-50K 154K 1 1'7K 18'7K 16QK 58K 24K

9 1 400 K

HOK-7HK 0 0 0 126K 64K 0
300 K
7HK-
100K 0 0 0 0 0 0 900k
100K+ QOOK Q5QK Q54K 100 K
otal 354K 369K 187K 542K 11 7K Q4K Q22020 0292021 Q292022 Q22023 Q22024 Q22025

24K SF Subleased

100% of the total subleased square footage was in buildings 10K-b0K SF.

Industrial Sublease Transactions 10K+ SF through Q2 2025 SOURCE: AIR CRE 13
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TRANSACTIONS: AVERAGE MONTHS ON MARKET

SOUTH BAY

DIRECT LEASE AVG MONTHS ON MARKET

8.0
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5.0 51
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Industrial Transactions 10K+ SF through Q2 2025
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SOURCE: AIR CRE
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TOTAL AVAILABLE LISTINGS: SALE
SOUTH BAY

COUNT
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Industrial Sale Listings through Q2 2025
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NEW LISTINGS ADDED: SALE

SOUTH BAY
COUNT BY SF
60 1.4M
1.2M
50 47 47 1.2M
40 - 38 1.0M
800K
30 37
20 600K
16 400K
10
200K 263K
0
Q2 2020 Q2 2021 Q2 2022 Q2 2023 Q2 2024 Q2 2025 0K

Q2 2020 Q2 2021 Q2 2022 Q2 2023 Q2 2024 Q2 2025

0 v 100K (8%}

No change in number of listings added YQOY decrease in SF added

Industrial Sale Listings through Q2 2025 SOURCE: AIR CRE 16
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SALE COMPARABLES

SOUTH BAY
COUNT BY SF
90 2.5M
79 2.2M
80
2.0M
70 o
60 1.6M
1.5M
50
40 37 1.2M
33 1.0M
30 34
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20 22 500K
10 473K
0 0K
Q22020 Q22021 Q22022 Q22023 Q22024 Q22025 Q22020 Q22021 Q22022 Q22023 Q22024 Q22025
12% 88K (19%)
YQY increase in number of transactions YQY increase in SF sold

Industrial Sale Comparables through Q2 2025 SOURCE: AIR CRE 17
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SALE COMPS BY SIZE
SOUTH BAY

2.5 M
02 2020 (02 2021 (02 2022 (02 2023 (02 2024 (Q2 2025

20M

= 0-60K mbOK-7bK 75K-100KF m 100K+
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3 4 4 1 4

50K-75K 166K 241K 957K 0 68k oogk M

1 1 0
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Grand 34 79 62 929 33 37 I I
otal 1.9M 92.9M 1.6M 790K 473K 561K

Q22020 Q22021 Q22022 Q022023 022024 Q22025

561K SF Sold

Over 333K SF of all SF sold was in buildings 0-b0K SF representing 59% of the total transacted square footage

Industrial Sale Comparables through Q2 2025 SOURCE: AIR CRE 18
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SOLD PRICE/SF
SOUTH BAY

$400
$350

$300

$250 $260.02

$200 $208.03

$150
Q2 2020 Q2 2021

Industrial Sale Comparables through Q2 2025

$364.11
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Q2 2023

$311.37

Q2 2024

$318.31 $1 1 0.28 (580/0)

Increase in average sold price since
Q2 2020

$6.94 (2%)

YQY increase in average sold price

Q2 2025

SOURCE: AIR CRE 19
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UNDER CONSTRUCTION PROPERTIES: 2020 — 2025
IE, LA, OC, VENTURA COUNTY

wInland Empire  m LA County Orange County  mVentura County

o Q2 Q2 Q2 Q2 Q2 YOY %Sl
Region 2020 2021| 2029 2023| 2024/ 2025 Change I,

350 M
Inland Empire| 187M 21.0M 386M 3656M 244M 126M V¥ 48%

300 M
LA County 3.1 M 49 M b1 M 82 M b9 M 40M Vv32% 950M
Orange 20.0 M
County 768 K 2.3 M 3.6 M 19M 1.8 M 15M Vv 13% oM
Ventura 100 M
County 408 K 20M 464K 6260K 898K 918K 2.3%

50 M I I
Total 293.0M 30.3M| 47.7M 47.2M 330M 19.1M V42% o MB-_ I u I - = - I =
: : : : : : 022020 Q22021 022022 Q22023 Q22024 Q22025

VY 4200 19.1M SF
YQOY decrease in SF Total SF under Total SF under construction
under construction construction in Q2 202b in South Bay Q2 2025

Industrial Properties Under Construction 2020 - 2025 SOURCE: AIR CRE 20
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DELIVERED/COMPLETED PROPERTIES: 2020 - 2025
IE, LA, OC, VENTURA COUNTY

R 2.7M SF

2022 2023 2024 2025 | 2025 , ,
Total delivered construction

6M| in 02 2025
Hh9 K

skl 581K SF

206 K Total delivered construction in South
609 K| Bay in Q2 2025

391 K

ssk 8.5M SF

180 K| Projected to be delivered in Q3 2025
324M 216M 200M 425 M : : 8.5 M

2020 2021

Inland Empire

LA East 21M| 13M 14M| 20M 25 M
LA MidCounties A8 K| B84 K| 287K| 23K 367 K
LA Central 767 K| 89 K| 849K| 281K 1.9M
South Bay 724K| 851K| 15M| 16M 969 K
LA Northwest 697 K|  1.0M| 606 K| 354K 479 K

Orange County 15M 459Kl 19M| 31M 1.4 M
Ventura County

Industrial Properties Under Construction 2020 - 2025 SOURCE: AIR CRE 21
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